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Abstract

Purpose: In this study, the relationship between board independence, managerial ownership, CEO duality, and audit
fees in companies on the Tehran Stock Exchange was investigated.

Methodology: The present study studied 110 companies listed on the Tehran Stock Exchange using a systematic
elimination method from 2019 to 2023. Three hypotheses were formulated for the study, and each was tested using panel
analysis.

Findings: The results indicate a negative and significant relationship between managerial ownership and audit fees. They
also showed no significant relationship between the percentage of board independence, CEO duality, and audit fees.

Originality/Value: This study, focusing on the corporate governance structute in the context of the Iranian capital
market, adds to the existing literature on auditing and corporate governance and provides new insights into the
determinants of audit fees.
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Table 1- Results of descriptive statistics.
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Table 2- Results of the Jark-Bara test.
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Table 3- Generalized fisher unit root test.
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Table 4- Independence of errors test.
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Table 5- Output of analysis of variance of regression model.
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Table 6- Chow test.
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Table 7- Haussmann test.
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Table 8- Results of the test of the triple hypotheses.
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